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Time to Consider Year-End Investment Moves
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Think about your cost basis
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What to Do When Layoffs Loom:
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Separate yourself from the pack

Make yourself more visible
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Increase your education
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2009 Year-End Tax Planning Considerations:
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O*%,6#(%+&!%&!6#(*IQKKbD!5+@*?*-D!,9,7*& .
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7+,(7+&(5*1-%. %967 (1+ 11 (#=#06*1%&.+)*>! 8+9-1,%(9#(Yo+ &IH&/*(*-) Y& * @5%.5!8*#-:*&!
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PennyTree Advisers

Ask the Experts
What is a Build America Bond (BAB)?

Ca* (+- 15 @I@H8! Y08 N(5¥I%-* (I7HB)&(1)*(5+/1-#(5*1(54&!
(+19%68&7*,(1%8&1)98%.%67#61  T11*-%&1(S*I(#=L+/%(>!!

0+&/,>I"5*I<)*-% #&!ax: CLI8+9A-106&(**,(*/1%&) (#=1.-*/%(10+&/, DI/+&A(!
el +7%-81#&/12*%& 7, ()*&(! #,,9)*1(5*1.-*1%(HO(+)#(%. #6681 S+, | (5%)!
<.(HLIQKKRIHI(5+-9%; /14! y, 124604#06%1(5#&1#119668! (#=#06*10+8&/>IM*:
90,9%/81+-16+ H#EWH&/!, (#(*1'+2*-&)*&(,!(5#(! H#9,*10+(5!(5*10+&/A, 196& (*-*, (1 T#8)*&(,H&/!

%, 9 @SH#(1#- 198+ @&, IMIYG/! <)% HIMH&].! (5519469%1+ 11 (541 (=1 .-*/%(! @%66!0*1968. 69/*/1%8&!
EM<M,FI0*1+-1"#&8-814DIQK44>1 8+0-I'+,,|(#=#06*1%&..+)*D!(5*1.#6.96#(%+&!
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)*&(,18+91-* *0 241+ &IHIM<MI#-*|(H=H06*+&! +&-8|+?)'-(#--00-#-$|(>-C(A--q '([(+"5 f@ /0(5;
8+9-11%/*-#61%& +)*| (#=1-*(9-&>IX+@*?*-D!(5*! 8+9-11%E&#& . Yo#6! 7-+ 18! (+!.+) 7#-*I#IM<M!

1H/%-#61'+2*-&)*&(1,90,%/%:* |3LNI+11(5+*! (+10+(B!(#H=H06*1#&/!(#=:1-**1)9&%.%7#6!0+&/,!
%&(*-*,(17#8)*&(,>1"5#(1,90,%/81%, )#/*1%&! (+1/(*) %&*1 @5%.5!%, 1 (5*10%((*-1.5+96. "1 1+-!
+&*1+11(@+!@#8,P! 8+9>1<&819&9,*/I7+-(%+&LI#HM<MA, ! (#=".-*/%(!

Y#8I0*L#--90*/11+-@#-/! (+1,9..%,,9%7*18*#-,>!

M*1+-*106& 2%, (%&'DI)#$* 9-*18+91$&+@1%1 1!
0 2*&IM<MI+11*-, I(5*I3LNI (#=!.-*/%6(D &/ @5#(!
Q> e%#IH#IBLNIL/*-#61%&.+)I(#=1.4/%(1+&!  96(I@+96/!)*#&!'%?*&!8+9-!(#=10-#.$*(>!<6,+D!
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P PO R 96/81%,1/*,% &*/1(+15*6 716+ @*-16+ #6!'+7*-&:
/*5(*_)% &ff!)wf‘gf/?#fﬂ(géﬁ’é?(éﬁ!“flfgo,% 1 JEULAL (14 LIL%@HE. 08T+ DIG(+* 18+
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What is a refunded municipal bond?
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VO&(+1*,.~+ @ H&I THY/1+O(14+2*-1(%)*I#, | (5*] *.9-06(%*, DI (5*8I#-*I*&*-#668!.+&,%/*-*/15%'5]
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e D (s 10
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